City Attorney Draft No. 1—May 7, 2019

COMMON COUNCIL OF THE CITY OF HOBART, INDIANA
"RESOLUTION NO. 201913

A Resolution to Amend Prior Confirmatory Resolution Number 2018-01 Granting
Personal Property Tax Abatement for Hancock Enterprises, LLC

WHEREAS, the Common Council (“Council”) of the City of Hobart, Lake County,
Indiana, (“City™), pursuant to the application of Hancock Enterprises, LLC (“petitioner”),
adopted Resolution No. 2017-15 on December 20, 2017 which declared that the area commonly
known as 5441 West Lincoln Highway, as more particularly described in said Resolution, was an
Economic Revitalization Area for the purpose of providing personal property tax abatement in
accordance with 1.C. §6-1.1-12,1-1, ef seq. (the “Act”); and

WHEREAS, the Council, after public hearing conducted pursuant to public notice in the
manner required by law on January 17, 2018 adopted its confirmatory Resolution No. 2018-01
on said date which confirmed said declaratory resolution and granted personal property tax
abatement (deduction) for the installation of new equipment by Hancock Enterprises, LLC in the
total sum of $33,376,828.00; and

WHEREAS, the Statement of Benefits Form SB-1/PP, page 2 attached to the
Confirmatory Resolution as Exhibit B stated that an enhanced deduction schedule of eleven (11)
years was approved; and

WHEREAS, the petitioner has advised the City Department of Development that it
desires to amend the terms of the abatement of personal property previously granted through
Resolution 2018-01by reducing the deduction for personal property taxes to be granted to the
total sum of $29,956,573.00; and

WHEREAS, the petitioner has provided the Council with a new amended SB-1/PP dated
May 7, 2019 which is attached to this Resolution as Exhibit “A” and which reflects that:

a. the total sum of the deduction now sought is $29,956,573.00;
b. the deduction schedule is for the traditional ten-year period;

C. there is no enhanced deduction period of eleven (11) years. Because the proposed
personal property acquisition is planned to take place over a two-year period, the
ten-year abatement period will be applied to each portion of the equipment
installed in each year, separately; and

WHEREAS, the petitioner has executed a new attachment to section 5 of the SB-1 “Other
Benefits Promised” dated May 7, 2019 which is attached hereto as Exhibit “B,” and which, in
addition to other commitments previously made in the prior section 5 to the prior SB-1/PP, now
contains an updated schedule of estimated property taxes on the amended personal property
investment of the petitioner. That schedule is derived from a new Financial Impact Analysis
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performed by Baker Tilly Municipal Advisors, L.LC dated May 6, 2019 and attached hereto as
Exhibit “C;” and

WHEREAS, the petitioner has provided a new list of new manufacturing equipment to be
acquired and installed at the premises identified above. Said list is attached hereto as Exhibit
“D.” The items marked with an asterisk (*) in the first column labeled “Est. In Service Date™ are
not being purchased and installed by the petitioner. For the other items listed, the “Actual cost”
column of the list shows the actual cost of acquisition for those items whose “in service’ dates
are past. The figures appearing in the “Actual cost” column for items which have “in service”
dates in the future are actually estimated costs; and

WHEREAS, the exaction fee specified in Resolution 2018-01 has been included in the
approved and executed Development Agreement with another member company of the Albanese
Confectionery Group, and is being stricken from this Resolution and its supporting documents;
and

WHEREAS, the actions requested by the Petitioner through this Resolution seck a
reduction in a property tax deduction already granted, and because the other changes described
above from the petitioner’s prior SB-1/PP are insubstantial, the City Attorney has rendered the
opinion that no public hearing is necessary prior to the adoption of this Amended Resolution.

THEREFORE, BE IT RESOLVED by the Common Council of the City of Hobart,
Indiana as follows:

1. The qualifications for an Economic Revitalization Area as designated in
Resolution No. 2017-15 have been, and continue to be met, and the designation of that Area is
hereby affirmed.

2. In Resolution No. 2018-01, the Statement of Benefits, form SB-1/PP attached
thereto is hereby amended to substitute the SB-1/PP dated May 7, 2019 filed with the City by the
petitioner attached to this Resolution as Exhibit “A” together with the attachment to Section 5
thereof attached to this Resolution as Exhibit “B.” Said Resolution No. 2017-1, under the terms
of, and with the new Exhibits attached to this Resolution and substituted Statement of Benefits is
hereby, in all respects, approved and confirmed; and

3. In all items as to which Resolution 2018-01 has not been amended by this
Resolution, such items are affirmed.

4. The determination of the Common Council of the City of Hobart, Lake County,
Indiana made by this confirmatory resolution shall be final, except that an appeal may be taken
and heard as provided in I.C. §6-1.1-12.1-2.5.
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ALL OF WHICH IS PASSED and ADOPTED on this 15th day of May, 2019, by the
Common Coungil of the City of Hobart, Indiana.

ATTEST:

DE A. LONGER, Clefk-Treasurer

PRESENTED by me to the Mayor of the City of Hobart on the o735 diay of May, 2019
at the hour of __ <§;RE M.

. ,WL’/L
DEBORAH A. LONGER, Clefk-Treasurer

APPROVED, EXECUTED and RETURNED by me to the Common Council of
the City of Hobart on this | S’Dﬁ day of May, 2019.

ATTEST:
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STATEMENT OF BENEFITS

PERSONAL PROPERTY FORM SB-1/PP
State Form 51764 (R4 / 11-15)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE

Any information concerning the cost
of the property and specific salaries paid
to individual employees by the property
owner is confidential per 1S 6-1.1-12.1-5.1.

INSTRUCTIONS

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, andfor
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the instaliation
of qualifying abatable equipment for which the person desires to claim a deduction.

3. To oblain a deduction, a person must file a certified deduction schedule with the person’s personal propery returmn on a certified deduction schedule
{Form 103-ERA) with the fownship assessor of the township where the property is situated or with the county assessor if there is no township assessor
for the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment andfor logistical distribuion equipment and/or information technology equipment is instaifed and fully
functional, uniess a filing exfension has been obtained. A person who obtains a filing extension must file the form between January 1 and the extended
due date of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6) )

5. Far a Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowad.
For a Form SB-1/PP that is approved prior fo July 1, 2013, the abatement schedule approved by the designating body rernains in effect (IC 6-1.1-12.1-17)

TAXPAYER INFORMATION
Name of contact person

James Dragon

SECTION 1
f 12 er .
MR & ¥ 8terprises, LLC
Address of taxpayer (number and street, city, state, and ZIP cods)

5441 East Lincoln HWY Merrillville, IN 46410
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJEGT

Telephone numiber

( 219 ) 9421877

iName of designating body Resolution number (s) 20 l‘i-
Hobart City Council . 2017-15, 2018-01 A 3

Location of property County DLGF taxing district number

5441 East Lincoln HWY Merrillville, IN 46410 . Lake 46

Description of Tapufactgring equipment and/or research and development equipment ESTIMATED

?Sgéo;écé%gg’l% sdhlzgltg#lgre‘ ;qslggrn]:jznt and/or information technology equipment. START DATE COMPLETION DATE
Gummy and Chocolate Manufacturing Equipment Manufacturing Equipment 01/05/2018 12/31/2019

See Attached Detailed List R & D Equipment

Legist Dist Equipment
IT Equipment
SEGTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJEGT
Current numher Salaries Number retained Salaries Number additional Salaries
406 (as of 12/31/16) $13,002,917 4086 $13,902,817 144 (as of 12/3119)| $20,717,400
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) @) the |  MANGISTANNG R & D EQUIPMENT O T IT EQUIPMENT
COST of the property is confidential. . ASSESSED ASSESSED ASSESSED - ASSESSED
properly i co cosT VALUE COsT VALUE COST .+ "NalUE cost VALUE
Current vatues 32,214,089 ( 5,111,430
Plus estimated values of proposed project 28,956,573 13,350,731
Less values of any property being replaced 0 0
Net estimated values upon completion of project | 62,170,662 | 18,462,161

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
N/A

SECTION 5

N/A

Estimated solid waste converted (pounds) Estimated hazardous waste converled (pounds)

Other benefits:

See Attached Detailed List

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
Signa of authorized represgatative . -+~ . Do

Date signed (monfh, day; year)

57119

Printd name of authorized represefitative Title

James Dragon B - Director of Engineering
. Page10of2
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FOR USE OF THE DESIGNATING BODY

authorized under IC 6-1.1-12.1-2.

B. The type of deduction that is allowed in the designated area is limited to:

C. The amount of deduction applicable to new manufacturing equipment is limited 0 $ 29,956,573 cost with an assessed value of

G. Other limilations or conditions (specify) -

new information technology equipment installed and first claimed eligible for deduction is allowed for:

Kl vear1 X1 vear2 Kl vear3 X Year4 X Years (] Enhanced Abatement per IC 6-1.112.1-13
Number of years approved:

X1 Years X1 Year7 X1 Years X1 Year9 X7 Year 10 {Enter one to twenty (1-20) years; may nof
: exceed twenly (20) years.)

If yes, attach a copy of the abatement schedule fo this form Res .
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

detennined that the totality of benefits is sufficient to justify the deduction described above.

A

Also we have reviewed tjﬂi information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body, Said resolufion, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as

A. The designated area has been limited to a period of time not to exceed NA calendar years * (see below). The date this designation expires
is_ NA . NOTE: This question addresses whether the resolution confains an expiration date for the designated area.

1 . Installation of new manufacturing equipment; Yes [.]Ne¢ [J Enhanced Abatement perIC 6-1.1-12.1-18
2 . Installation of new research and development equipment; Oves TINo Chech box if an enhanced ebatement was
3 . Installation of new logistical disfribution equipment. Oves Xlno approved for ong or mofe of ihese fypes.
4 . Installation of new information technology equipment; [ Yes No

$ . (One or both lines may be filled out to esrab{ish a limit, if desired.)
D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . (One or both lines may be filled out to establist a imit, if desired.)
E. The amount of deduction applicable te new logistical distribution equipment is limited to $ cost with an assessed value of
$ . {One or both fines may be filled out fo establish a limit, if dasired.)
F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
5 . (One or bath lines may be filled ouf fo establish a limit, if desired.)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or

|. For a Statement of Benefits approved after June 30, 2013, did this de5|%nfténg b%dy a%‘opt a(l; abatement sgh(egL/lI%?e{IgC 6-1. 1{12 1-17? X]Yes [INo
x C, page Baker Tilly analysi

LS

Apl %{P@nat and(y/of/ﬁnzedmember designating body) Telephone num| Date f?(manth ay, year)
N ‘;o? 1940 15 -~2p)9
Printéd n me of Suthorized membér df de |.nat|ﬁo Namem &i‘,p
(ol Bae ik Lot

Atte‘s ted By, fSignafure and ithe of attester] Prigted name of attester

Dépokan A. Lot~

* If the designating body limits the tim¢ period during which an area is an economic revitalization area, that limitation does nof limit the length of time a
taxpayer is enfitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17
Abatement schedules

Sec. 17. (8) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5

of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer’s investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designafing body shall establish an abatement schedule for each deduction

allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may

not exceed ten (10} years.
{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the
resolution approving the taxpayer's statement of benefits,

Page 2 of 2



Exhibit B - Page 1 of |
Other Benefits Promised - Section 5 (continued)

Applicant: Hancock Enterprises, LLC Signed 4@»—9/ ﬂ-}{»—“—"
| - | pate: S5/ /17

For this abatement request, Applicant agrees to pay a sum of no more than $750 per year, for each year in which
the abatement is in effect, at such time that the City is required to comply with certain tax abatement transparency
reporting requirements required by the State government, Federal governiment, or other applicable regulatory
organization or agency. This payment will be paid for all applicable remaining years of abatement that require such
reporting in one lump sum upon invoice by the City of Hobart.

Applicant will provide reasonable advanced notice to the City of Hobart relating to any material changes in the
reporting of the acquisition cost, acquisition year, depreciation classification or other characteristic of the existing
and proposed personal property investment that may affect the net assessed value of personal property, including a
filing of an amended personal property tax return. If any of the described changes are made, a copy of the personal
property assessment forms and description of such changes will be provided to the City of Hobart.

Applicant agrees to refrain from materially reducing the reported acquisition cost, acquisition year or depreciation
pool (currently assumed to be Pool #2 as per 5-6-2019 Baker Tilly analysis, Exhibit C, pages 1, 2, and 3) for the
new equipment for any year during the abatement deduction period which would have the effect of reducing the net
personal property taxes payable for the new manufacturing equipment for that year as stated in the following table
below, provided that the acquisition cost of the personal property is greater than or equal to $29,956,573. In the
event that the acquisition cost of the proposed personal property investment is less than $29,956,573, the amount
indicated in the table below for that year will be reduced by the percentage by which the actual acquisition cost is
less than $29,956,573, so that the net taxes to be paid under this agreement is reduced proportionately.

Taxes Payable Year Estimated Property Taxes on the Proposed Personal Property Investment
(as per 5/6/2019 Baker Tilly analysis)
2020 $0
2021 $30,000
2022 $57,580
2023 $790
2024 $39.430
2025 : $86.810
2026 ‘ $126,050
2027 _ $152.940
2028 _ $ !_75.750
2029 ___$198.560
- 2030 $221.370

If needed Applicant agrees to execute on an annual basis a Reimbursement Agreement which shall require payment
for services engaged by the City in order to review compliance with the minimum tax payments promised as noted
above. Applicant agrees to this requirement in the event that an ordinance allowing the collection of a fee for
compliance review by the City’s financial consultant is not enacted by the City Council or in the event that the
services of the City’s financial consultant exceed the fee collected if such an ordinance is enacted.
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C bakertilly

MUNICIPAL ADVISORS

May 6, 2019 naw joined with
Springsted and Umbaugh
. . Baker Tilly Municipal Advisors, LLC
Ms. Denarie Kane, Director of Devefopment 2365 Keystone Crossing, Ste 300
Ci ty of Hobart indianapolis, IN 46240
\ United States of Amarlca

414 Main Street

. T: +1 (317) 465 1500
Hobart, Indiana 46324 F; +1 {317) 485 1560

bakertilly.com
Re:  Proposed Property Tax Abatement Analysis —~ Proposed Investment Only ~
Hancock Enterprises, LLC

Dear Ms. Kane:

The attached schedules (listed below) present unaudited and limited information for the purpose of
discussion and consideration in the preliminary planning stage of the proposed propetty tax abatement
by the appropriato officers, officials and advisors of the City of Hobart. The use of these schedules
should be restricted to this purpose, for internal use only, as the information is subject to future revision
and final report.

Page
2 Assumptions
3 Estimated Property Tax Liability for the Proposed Investment in Personal Propetty

In the preparation of these schedules, certain assumptions were made as noted regarding certain futute
events, As is the case with such assumptions regarding future events and transactions, some or all may
not oceur as expected and the resulting differences could be material. We have not examined the
undetlying assumptions nor have we audited or reviewed the historical data. Consequently, we express
no opinion thereon nor do we have a responsibility to prepare subsequent reports,

We would appreciate your questions or comments on this information and would provide additional
information upon request.

Very truly yours,
BAKER TILLY MUNICIPAL ADVISORS, LLC

A Z L

Matthew R. Eckerle, Director

Baker Tilly Municipal Advisors, LLC 15 a registered municipal advisor and wholly-owned subsidiary of Baker Tilly Virchow Krause, LLP, an
accounting firm. Baker Tilly Virchaw Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly fntemational Ltd.,
the members of which are separate and independent legal entities. ©® 2019 Baker Tilly Muntelpal Advlsors, LLC




Exhibit C Page 2 0of 3

CITY OF HOBART, INDIANA
Hancock Enterprises, LLC

ASSUMPTIONS
The following investment assumptions are based on Information
provided by company representaiives

Estimated Cost

1

Depreciable Personal Property:
Existing Facility (1)
- January 1, 2018 assessment taxes payable 2019 ' $37,968,334

Proposed [nvestment (2)
Pool #2 (4)
- First assessed January 1, 2019 for taxes payable in 2020 21,107,663

- First assessed January 1, 2020 for taxes payable in 2021 8,848,910
Subtotal 29,956,573

Total Investment $67,924,907

(1) Per the Indiana Business Tangible Personal Property Assessment Return completed by Hancock Enterprises, LLC for
January 1, 2018 taxes payable 2019.

(2) Per investment information provided by Hancock Enterprises, LLC.

(3) For the purposes of this analysis, it has been assumed that the equipment will be purchased as new and be depreciated in
Pool # 2 (5~ 8 year useful life) for property tax purposes. Once installed, the Company may report the depreciation in
a different pool, which may have a material effect on the resulting tax increment calculations. No assumption has been
made for future equipment retirement/roplacement.

Property Tax Rates

Certified Pay 2019 Tax Rate
- Hobart-Ross Township Taxing district $2.9522

Note: Indiana Code 6-1.1-20.6 provides taxpayers with a tax credit for all property taxes in an amount that exceeds the
gross assessed value of reat and personal property (the “Circuit Breaker Tax Credit"). For commercial and industrial
propetty, the Circuit Breaker Tax Credit reduces a taxpayer's fax liability to 3% of their property's gross assessed value,
The Indiana property tax caps, in combination with other potential future changes, such as intcreases in budgeis and tax
rates of overlapping taxing units, a loss of a major taxpayer, the adoption of local option income tax for property tax
relief purposes, or future changes in Indiana property tax law and regulations, could affect the actual assessed value of
the proposed development and the applicable property tax rafes, and cause the actual property tax liability to

differ significantly from the cstimates shown in these schedules.

(Subject to the attached letter dated May 6, 20 19

(Preliminary - Subject to Change)
{For Internal Use Only)

2




Exhibit C

CITY QF HOBART, INDIANA

Haneock Enterprises, LIC

Page 3 of 3

Estimated Net Assessed Value Eatimated Property Tax Liabiltty
of the Proposed Investment (1) Witl: Proposed Abateriend Without Proposed Abatement Estt ]
Taxes Payable With Proposed  Without Proposed Not Groag Cireuit Brealcor Net Gross Circuit Breaker Net Abatorent
Year Abatement Abatement Tax Rate Taxes Tax Credit Taxes Taxes Tax Credit Taxes Savings
@) &) @ @

2020 $0 $8,443,065 $2.5382 50 0 S0 $214,300 $0 $214,300 $214,300
2021 1,182,029 15,359,855 2,5382 30,000 0 30,400 189,350 0 385,860 359,360
2022 2,268,583 13,820,608 2.5382 57,580 0 57,580 350,790 0 350,790 203,210
2023 31,226 4,936,972 2.5382 ] L} 790 2110 0 228 HQ 227,320
2024 £,553,309 8,936,972 2.5382 39,430 0 39,430 228110 o 228,10 18%,680
2025 3,420213 #,936,972 2,5382 86,810 Q 36,310 228110 ] 228110 141,300
2026 4,966,021 £.,986,972 25382 126,050 Q 126,050 228110 0 228110 101,060
127 6,025,413 8,936,972 2,5382 152,940 Q 152,940 128,110 o 28,110 75,110
2028 6,924,110 B,986,972 2,5382 175,750 9 175,750 228,110 ] 228,110 52 360
2029 7822807 986,972 2.5382 198,560 a 158,560 228,110 ] 228,110 29,550
2030 8,721,505 8,986,972 2,5382 221,370 L] 221,370 228,110 0 238,110 6,740
Tatals St 089'280 $0 SIEGS‘J!ZBG &7793830 S0 £2,779,830 $1,690,550

(1) Represents the estimated net assessed value of the proposed personal property investment only, Accounts for fhie impact of the acquisiti

personel properfy on the estimated true tax value of the propesed investment,
() Asswimes 2 10-yeur personal praperty tme abetement for fhe propased invostment with the follawing deduciion percentages: 100%, 20%, 8034, 70%, 60%, 50%, 40%, 30%, 20%, znd 10%.
{3) Ropresents the certified pay 2019 tax rate for the Hobart-Ross Township taxiag district adjusted for the application of the pay 2019 LIT PTRC of 14.0238%
{4) Assumes the Cireuit Broaker Tax Credit, which limits property tax liability to 3% of rross sssessed value for an industrial parcol, is applied. Accownts for the application of the pay 2019 LTT
PTRC of 14.0238%. Adjusted to account for the sunset of the pre-2008 debt gervice tax rato oxcmpfion following tax year 2019,

on cost and deprreciation status of the existing

Mote: Chianges o the assumptions outlined above and on page 2 may have a material cffect on the praperty tax linbility illustrations contgined in this analysis.

{Subject to the attached letter dated May 6, 2018)

{Pueliminary = Subject to Change)
{For Internal Use Only)

3




Exhibit D

April 9, 2019

12/31/201%

1 6/1/2018

Camnplete Choclate Room Cantrals Upgrade

Est. In Service Date ”"DATE; 't: Serulce Manufacturing Equipment Actual cost Est, Cost
— Chocolate Production Eq ul menl

7/32018

el st
11/26/1018

Gummy Candy Deposlting Line 4 {Used to Deposit Candy Mass into Starch Trays)

7/31/2018 11/26/2018 Mogul System (Includes Depaositor, Track System)

7/31/2018 11/26/2018 Starch conditioning System {Including: Dryer/Coller/All Augurs)

7/31/2018 11/26/2018 Starch Siftar

7/31/2018 11/26/2018 Candy Conditioning Systems {lncluding: Sanding Drum/Oil Drum/San DI ing System)

7/31/2018 11/26/2018 Conditioning Reoms for Candy .

7/31/2018 11/26/2018 Mechancial Plplog and Electrical Components 51,500,000
743142018 11/26/ 2018 Dust Colfector (Including: Duetwark/Safety Controls) $288,024.00 §525,000

TotaFEGar REA L UME Ao aBEd S BB YR GralgEd)! ST ST0 T aTR 00
Gummy Candy Kltchzn 4 {Used tu the Candy Mass)

7/31/2018 11/26/2018 Weighing and Mixing Skid with Big Bag System

73173018 11/26/2018 ABS Siystems

7/3t/2018 11/26/2018 Color Dosing Skid N

7/31/2018 11/26/2018 Flavar Dosing Skid

7/31/2018 11/26/2018 Acid Skids

7/31/2018 11/26/2018 Cooking and Vacuumizing Skid

/31/2018 11/26/2018 CIP Skid

7/31/2018 -11/26/2018 Hot Water Jacket Systam

7/31/2018 11/26/2018 Holst System for Big Bags

73172018 11/26/2018 TiO2 Skid

7/31/2018 11/26/2018 Tatal for entire Kitchen 52,658,000

G y Candy Support Equipment {Line 4}
7/31/2018 11/26/2018 Canveyors ta mave Gummies frorm Megul to Coniditoning Area (Includes otrher conveyars) $711,670.00 $375,000
7/33/2018 11/26/2018 Sorting Muchine for Production Line 4 $528,953.00 $500,000
7/31/2018 11/26/2018 Conveyars to Move Gummies from Conditioning to Packaging Araa {included in ahuva} i §750,000
| Packaging Equipment far Gumm[Candg [Line 4]

/312018 11/26/2018 Bagger/Scale System Large Bags (Vertical hagger) 5742,522.00 $787,900
12/33/201% 4}3/219 Bag er/le S stern Srnall Bags Horlzental ger $1578, 910, 00

§752,850

10,"33[2!]19

11/26 2018

$1,523,000
$750,000

Gummy Candy Production Related

1073372018 Sorting Machine for Gummi Production Line 2 $985,000.00 $650,000
10/31/201% Sortlng Machine for Gummi Production Line 1 $914,000.00 §525lDDO

$225,000

413,500

6675,000
51,500,000

$29,956,573.00

$33,376,828

*These items are not being purchased and installed




