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BEFORE THE CITY OF HOBART, INDIANA
REDEVELOPMENT COMMISSION

Resolution No. 2017- 06

A Resolution Authorizing a Payment from Fund 410 to the Northwest Indiana
Forum for Participation in a Regional Economic Development Study and Plan

WHEREAS, the Hobart Redevelopment Commission (the “RDC”) by and through the
City Department of Economic Development has been requested by the Northwest Indiana Forum
to contribute funds in the amount of Ten Thousand and no/100 Dollars ($10,000) to assist in
funding a comprehensive economic development study of Northwest Indiana and the formation
of a Regional Economic Development Plan; and

WHEREAS, such plan would be prepared by TIP Strategies, Inc. of Austin, Texas, a
nationally known professional planning consultant organization chosen by the Forum through a
competitive process administered by a committee which included the City’s Director of

Development; and

WHEREAS, of the two Tax Increment Financing (“TIF”) Areas of the City, the cutrent
Plan for the 61% Avenue and State Road 51 Economic Development Area calls for the
installation of infrastructure to promote substantial commercial and industrial development on
several large tracts of real estate in that Area. A number of development inquiries for these tracts
have already been received, and the inclusion of the area in the Regional Economic Development
Pian will likely spur their immediate development; and

WHEREAS, the expenditure of TIF funds is governed by 1.C. §36-7-14-39 (b) (3) which
states, in sub-subsection (b) (3) (j) thereof that TIF funds may be used to “pay expenses incurred
by the redevelopment commission for local public improvements that are in the allocation area or
serving the allocation area. Public improvements include buildings, parking facilities, and other
items described in section 25.1(a) of this chapter;” and

WHEREAS, such regional planning activities directly relate to implementing local public
improvements required to achieve the objectives in the Economic Development Plan for the area,
and the RDC finds that the likely results of the study will be directly connected to development-
related public improvement activities that are on-going or planned in the area from which the
TIF funds are derived. The study will include utilizing economic development tools to foster
growth in the City focused in the above-referenced economic development area; and

WHEREAS, the 61st Avenue and State Road 51 Economic Development Area is
strategically located in the Northwest Indiana Forum's geographic territory and large tracts of
undeveloped property are prime for development with high economic impact; and

WHEREAS, the Action Plan portion of the Regional Economic Development Plan through its
prioritized target markets, activities, projects, and implementation strategies and its performance
measures and timelines will assist the Hobart Redevelopment Commission in accomplishing
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two objectives contained in the 61 Avenue and State Road 51 Economic Development Area
Plan, specifically “encourage the development of 61°' Avenue as a major east-west commercial
corridor within the City anchored to the west by NorthWind Crossings Industrial Park and
anchored fo the east by the St. Mary Medical Center Planned Unit Development” and
“encourage non-residential development to occur at the southwest corner of Colorado Street and
6.1°" Avenue which will reduce the impact on City services, add employment opportunities, and
increase the City’s tax base.”; and

WHEREAS, the RDC now desires fo authorize said expenditure and to set the conditions
for same.

THEREFORE, BE IT RESOLVED by the Redevelopment Commission of the City of
Hobart that:

SECTION ONE: The Redevelopment Commission of the City of Hobart
hereby authorizes the expenditure of the sum of Ten Thousand and no/100 Dollars
($10,000) from Fund 410 to be paid to the Northwest Indiana Forum, Inc., an
Indiana not-for-profit corporation, fo assist in defraying the cost of the
comprehensive economic development study of Northwest Indiana and the
formation of a Regional Economic Development Plan. Such expenditure is
subject to the following conditions:

a. The RDC hereby declares that the recital paragraphs above are
adopted as its valid and subsisting findings.

b. Such funds shall be paid during the 2018 fiscal year; and

c. The RDC directs that the funds be withheld until the Director of
Economic Development receives assurance in writing from the Northwest Indiana
Forum, Inc, that the RDC’s contribution is the last payment to be received by the
Forum to fund the TIP study. In the absence of such assurance, the payment may
not be made without the explicit authorization of the RDC.

SECTION TWO: This Resolution shall be in full force and effect from
and after the date of its adoption,

ALL OF WHICH is adopted as the Resoli{tion/of the Hgbart Redevelopment Commission
on this 18th day of December, 2017.

Oads
CARTA HOUCK, President

ATTEST:

Thanflobllssec

MARSHA PLESAC, Secretary




