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RESOLUTION NO. 0?9/ ‘7[ — /0

A RESOLUTION OF THE COMMON COUNCIL OF THE CITY OF HOBART, INDIANA,
DESIGNATING A CERTAIN AREA WITHIN THE CITY AS AN
ECONOMIC REVITALIZATION AREA FOR PURPOSES OF REAL PROPERTY TAX ABATEMENT

WHERFEAS, a petition for real property tax abatement has been filed with the City of Hobart for consideration by the Common Council of
the City of Hobart, said petition requesting that the area commonly described as

(ﬂ 4/5 / /L}/T "/” mW/ M Céf /ﬁd / KWM ya which is more particularly described in

Exhibit "A" attached, be desig'nateal as an Economic Revitalization Area und?/ﬁle provisions of [ndiana Code 6-1.1-12.1-1 et seq.; and

WHEREAS, the Act provides that such Economic Revitalization Areas are areas within the City which have:

"become undesirable for, or imposéible of, normal development and occupancy because of Tack of development, cessation of
growth, deterioration of improvements or character of occupancy, age, obsolescence, substandard buildings or other factors which
have impaired values or prevent a normal development of property or use of property," I.C. 6-1 .1-12.1-1{a), and

WHEREAS, / m /,Z/ﬂ (110 éﬂ M/ A?(/éﬁ &/ / / M ﬂ /§ 7@)6‘ %vested property interest in the real estate

T

commonly known as: @ %.5// WW 7%6!//%0’ / M k_//{,”/{// _,and
WHEREAS, / [/Id / 4 //ZQJ [d V)ﬂ\( %{” 1///{ /74/ / %/// é % O,éhgsigquested that the real estate be designated

# ¥ v

as an Economic Revitalization Area for the purpose of achieving real property tax abatement in connection with the following project on the
real estate:

PROJECT: / ‘ézﬁ J0OSE /: /ﬁﬁf/ ﬂ(gé/j/y/ﬂ/ gM/ 7y, [5[//%7/7 b%é/f/ 47/»/4/ Wl ;@

/ ading Aocks and ; w12t (¥7500, 0.2 pol-ud . /@w/_‘mﬁy

WHEREAS, the Common Council of the City of Hobart has concluded an investigation and has prepared a report with information sufficient
for the Common Council to determine that the area qualifies as an Economic Revitalization Area under Indiana Code 6-1.1-12.1-1 gt seq.
Further, the Common Council has access to maps and plats showing the boundaries and such other information regarding the area in question

as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Hobart, as follows:
Section 1: The Common Council of the City of Hobart hereby determines and finds that the petition for real property tax
abatement and the Statement of Benefits Form (see Exhibit "B" attached hereto) completed by the petitioner meets the
requirements of Indiana Code 6-1.1-12.1-1 et seq. and qualifies for tax abatement,
Section 2: The Common Council of the City of Hobart hereby detetmines and finds the following:

a. That the estimate of the value of the development is reasonable for projects of this nature,

b. That the estimate of the number of individuals who will employed or whose employment will be retained can
reasonably be expected to result from the proposed described redevelopment or rehabilitation.

c. That the estimate of the annual salaries of those individuals who will be employed or whose employment
will be retained can be expected to result from the proposed described redevelopment or rehabilitation.

d. That the other benefits about which information was requested are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation.

e. ‘That the totality of benefits is sufficient to justify the deduction, all of which satisfy the requirements of
Indiana Code 6-1.1-12.1-3 and can be reasonable expected to result from the rehabilitation or
redevelopment,
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Section 3: The Common Council of the City of Hobart hereby determines and finds that the proposed development can be
reasonably expected to yield the benefits identified in the Statement of Benefits, "Exhibit B" attached, such form prescribed
by the State Board of Tax Commissioners, and is sufficient to justify the deduction granted under 1C 6-1.1-12.1-4 and/or 1C
6-1.1-12.1-4.5 of the Indiana Code.

Section 4: The Common Council of the City of Hobart hereby designates the area herein described as an Economic Revitalization Area
for the purpose of real property tax abatement.

Section 5: The Commeon Council of the City of Hobart determines that such designation is for real property tax abatement for projects to

be initiated within fﬂ/\ﬁ! %, ( / az_) months from the date of the adoption of a resolution

confirming this resolution, by the Common Council and completed within

/ W@M)}L/d v 7%’/“/- (Cg % ) from the date of this adoptior.

¥

Section 6: The Common Council of the City of Hobart hereby determines that the property owner is qualified for and

is granted property tax deduction for a period of %///"//i ( / & ) years for the real property.

Section 7: The Common Council of the City of Hobart directs the Cletk to cause notice of the adoption and substance of this
Resolution for real property tax abatement to be published in accordance with IC 5-3-1, as amended, said publication providing
notice of the public hearing before the Common Council on the proposed confirmation of said declaration and to file a copy of this
resolution with the County Assessor, and to file the information required by Indiana Code 6-1.1-12.1-2.5(c) with the officers of each
taxing unit that has authority to levy property taxes in the geographic area where the Economic Revitalization Area is located,

Section 8: This resolution shall be in full force and effect from and after its adoption by the Common Council.
PASSED AND ADOPTED by the Common Council of the City of Hobart, Lake County, [ndiana on the / % day of
YPE

20 ",byavoteof

T L

stidin?( iffu.':err ? %‘u&

%n favor and 2, opposed.
ey

ATTEST:

4 YK fi/
\.,_,../
D by me to Mayor of the City of Hobart, Indiana, on the _/ 6/ day of f\) lJ‘-l‘/ , 20

PRESENTE
at 71' (24

Debovth A. Longer, Clerk-Treal

DebofahA. Longer, Clerk-Tredsure

APPROVED, SIGNED AND RETURNED by me to the Common Council of the City of Habart, Lake County, Indiana this _CXL‘% day

\—/
of AP 20.1Y.

ATTEST:
“\




Exhibit A

LEGAL DESCRIPTION:

LOT 3C IN REPLAT #2 OF NORTH WIND CROSSINGS — UNIT TWO, AN ADDITION TO THE CITY OF HOBART,
LAKE COUNTY, INDIANA, PER PLAT THEREOF RECORDED IN PLAT BOOK 106, PAGE 77, AS DOCUMENT
NUMBER 2013-092423, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

(14.85 Acres)
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STATEMENT OF BENEFITS - JAPY 20__PAYZ0_
REAL ESTATE IMPROVEMENTS
State Form 51767 (R4 7 2-13) FORM SB-1/ Real Property
Prescribed by the Department of Local Government Finance
PRIVACY NOTICE
Thi€ statement is being completed for real property that qualifies under the following Indiana Code (check one box): The cost and any specilic individual's
Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) 23';2'3'02‘ 3’&2“;3&'%2%1"3%"?5’4&9&“
[ Restdentially distressed area (IC 6-1.1-12.1-4.1) per IC 6-1.1-12.1-5.1(c) and (d).

INSTRUCTIONS:

1. This slatement must be submittad fo the body designating the Economic Revitalization Area prior to the public hearing if the designaling body requires
information from the applicant in making its decision about whether to designate en Economic Revilalization Ares. OCtherwise, this statemesnt must be
submitied to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.
"Projects” planned or committed fo after July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT QF BENEFITS. {IC 6-1.1-12.1)

2. Approval of the designating bady (City Councit, Town Board, County Council, ete.) must be oblained prior to initiation of the redevelopment or
rehabilitation, BEFORE a doduction may be approved.

3. To oblain a deduction, & Form 322/RE must bs filed with the County Auditor before May 10 in the year in which the addifion to assessed valuation Is
made or nof fater than thirty (30) days after the assessment notice is mailed to the properly owner if it was malled afler Apnl 10. if the properly owner
misses the May 10 deadiine in the initial year of occupation, he can apply between March 1 and May 10 of a subsequent year.

4. Properly owners whose Stafement of Bensfils was approved after June 30, 1991, must attach a Forn CF-1/Res! Properly annually to the application to
show compliance with the Statement of Benefits. [IC 6-1.1-12.1-5.1(b) and IC 6-1.1-12.1-5.3()].

5 The schedules established under IC 6-1,1-12.1-4(d) for rehabilitated properly apply to any economic revitalization areas designated afer June 30, 2000,

unless an alfemative deduction schedule is adopted by the designating body (IC 6-1,1-12,1-17). The schedules effective prior to July 1, 2000, shall

continue to apply to economic revitalization areas designated before July 1, 2000.

SECTION1 TAXPAYER INFORMATION
Name of taxpayer

Indiana Land Becknell Investors, LLC
Addrass of taxpayer (number and streef, cily, state, and ZIF code)

4242 S. 1st Ave., Unit D., Lyons, IL, 60534
Name of contact person Telephone number E-mail address

Paul Thurston (7081221 9159 pthurston@becknellindustrial.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPQSED PROJECT

ame of desighating body Resolution numbar
Hobart Common Council 2014-
Location of property County Lak DLGF taxing district number
6451 Northwind Parkway, Hobart, IN 46342 ake 43
Description of real properfy improvements, redevelopment, or rehabiitation (use additions, sheels if necessary) Estimated slart date {month, day, year)

New construction of an 163,000 s.f. speculative light industrial facility that can accommodate up to August 1st, 2014
three businesses. 32' clear, pre-cast concrete construction. .

Estimated completion date (month, day, yesr)

February 1st 20145
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additional " | Selaries )
$2,_8_00,000 75 $2,800,000 60 $2,500,000

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT e
REAL ESTATE IMPROVEMENTS

SECTION 3
Cureent numbsr

75
SECTION 4

COST ASSESSED VALUE
Current values — —
Plus estimated values of proposed project $7,500,000 $7,500,000
Less values of any property being replacad — -
Net estimated values upon completion of project $7,500,000 7,500,000

SECTION & WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converted {pounds) Estimated hazardous waste converted (pounds)

Other benefits
Preferred consideration will be given to Hobart Subcontractors with competitive bids.

SECTION 6 _ TAXPAYER CERTIFICATION
I hereby certify that the representations in this statement are true.

Date signed (month, day; yeer)

Signature of authorizeq representative Title )ﬂ
Vé./“&_————————*’:". V ’Q’we(ovah" é-é*/?
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets lhe géneral standards In he resolulion adopted or to be adopled by Inis body. Said resolulion, passed or lo he passed
under IC 6-1.1-12.1, provides for the following limitations:

calendar years* (see below}. The date this designation

A. The designated area has boen limiled to a pariod of time not to exceed
axpires is .

B. The type of deduction thatls allowed in the designaled area is limiled to:
1. Redevetopment or rehabllitation of real estate improvementls [51435 [JNo
2. Residentially distressed argas Cves LMo

. The amount of the deduction applicable is limited 1o §

. Other limitations or congitions (specify)

. The deduction Is allowed for ‘ O _ years” (see below),

moom o O

Did the designaling body adopt an allemalive deduction schadule per IC 6-1.1-12.1-177 [ Yes Dﬁlo
if yes, altach a copy of the altemnative deduction schedule lo this form.

Wa have also reviewed tha information conlained in the stalement of benefits and find that the eslimates and expaectations ore reasonable and have
determined thal the totality of benefits Is sufficlent to Justify the deduction descrilted above.

;o '_et)imemberof designating hody) Jelaphone nuénba Date signed (ronth, da y;a;y
~> ey flernzoe (X1 "/a ‘/‘?'7’1)_ "75 [/

' . 7. [a(ej;}q/,%v 2; L/l Designaled body 2 dpﬂow !/

L v * T
* [f the designating body Hmils the time period during wh{ch an area Is an econornic revitalization area, it does not limiL the length of ime a taxpayaer Is
entitled to receive a deduction to a number of years daesignated under IC 6-1.1-12.1-4,

A. For residentinlly distressed areas, the deduction period may not exceed fives (B) yoars,
B. For redevelopment and rehahbilitation or real estale improvements:
1. H the Economic Revilalization Area was designated prior to July 1, 2000, the deduction period is limited to three (3), six (B), or ten (10) years.
2. If the Economic Revitalization Area was designated afler June 30, 2000, and is not in a residentially distressed area, the deductian period may not
exceed ten (10) years.

Page 2 of 2



- BECKNELL

INDUSTRIAL

July 10%, 2014

Denarie Kane
City of Hobart
414 Main St.
Hobart, IN 46342

Via E-mail: dkane@cityofthobart.org

Re: SB-1 addition- Tax appeal notification

Dear Denarie,

Pursuant to our discussion this afternoon regarding real estate tax appeals on abated projects,
| offer up the following language to be added to the Statement of Benefits forms for both the

Sunbelt project and the 163K spec projects.

“Becknell Industrial will provide reasonable advanced notice to the City of Hobart relating to
any tax appeal on this property. If an appeal is filed, a copy of such appeal will be provided to
the City of Hobart.”

If you find this language acceptable, piease have our abatement applications amended

accordingly.

Both our accounting department and our asset management department are being made
aware of our obligations in this matter.

Thanks,

A

Paul Thurston
Becknell Industrial

Celi- 217-649-4450

4242 South 15 Avenve Phone: 708.443.9300
Fax; 708.443.9301

Sulte D
Lyons, IL 60534 www.becknellindustrial.com
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APPLICATION FOR TAX ABATEMENT — COMMON COUNCIL Form CCAP revised 2/23/06
PETITIONER’S NAME: Indiana Land Becknell Investors, LLC PHONE: 708 221 9159
ADDRESS: 4242 S. 1st Ave,, Unit D,, FAx. 7084439301

CITY, STATE, 7ZIP CODE; -yons, IL, 60534

(Also attach legal description to this application form)

DESCRIPTION OF PROJECT:
New construction of an 163,000 s.. speculative light industrial facility that can accommodate up to

three businesses. 32' clear, pre-cast concrete construction.

ARE ANY PROPOSED BUILDINGS MANUFACTURED OFF SITE? No WHERE?

NUMBER OF UNITS: 1 Building

PROPOSED STARTING DATE FOR BUILDING CONSTRUCTION: __ August 1st, 2014
(Must be within 12 months of approval date of confirmatory resolution}

PROPOSED COMPLETION DATE OF FIRST BUILDING UNIT: Feb. 1st, 2015

WHAT HOBART BUSINESSES WILL BE INVOLVED IN THE PROJECT: _TBD upon project buyout.

Preferred consideration will be given to Hobart Subcontractors with competitive bids.

HOW MANY JOBS WILL THE PROJECT RETAIN AND/OR CREATE?

This project will retain 75 construction jobs and will create 60 permanent jobs.

PROJECTED PAYROLL FOR ABOVE JOBS CREATED AND/OR RETAINED:

$2,800,000 in construction jobs will be retained and $2,500,000 in new salaries for the permanent jobs.

WILL THE COMMON CONSTRUCTION WAGE FOR HOBART, INDIANA BE PAID FOR CONSTRUCTION
SERVICES? Yes WILL CONSTRUCTION OF THIS PROJECT BE COMPLETED BY CONTRACTORS
WHO PAY THE COMMON CONSTRUCTION WAGE FOR HOBART, INDIANA? Yes

WINDOW OF OPPORTUNITY PERIOD REQUESTED: 1 Year.

TAX ABATEMENT PERIOD OF DEDUCTION REQUESTED: 10 Years.

1 affirm that the information contained in this application is true to the best of my knowledge. Tagree to update this
information if changes occur. 1 understand that the intent is to encourage the use of Hobart businesses and residents in the
project. I agree to adhere to the City’s requirements for annual written reports on the project. Iagree to adhere to all City code
requirements. | agree to adhere to the policies and regulations associated with the City’s tax abatement program. I have paid
the required application fee and public and posted notice fees.

SIGNATURE OF PETITIONER: %u/ Sp— oatE: b6/

pthurston@becknellindustrial.com




TOYAL DEVELOPMENT LAND:

NORTH WIND CROSSINGS {NWC):
LOT 1A-Replat #4  3.715 Acres
LOT 18-Replat #4  3.582 Acres
LOT B-NWC 5.669 Acres
LOT I-Restib CBO 5,443 Acres
LOT 2A-Replat #5  1.996 Atres
LOT 20-Replat #5 1,996 Acres

NORTH WIND CROSSINGS UNIT TWO (NWC2):
LOT 1-NWC2 44.302 Atres

LOT 2-NWC2 8.046 Acres

LOT 3A-Replat £1  8.193 Acras (Sold)

LOT 38-Replat #1  B.095 Acres

LOT 3C-Replat #2  14.853 Acres

LOT 4-NWC2 5.961 Acres

(Added to 3C)  NORTH WIND CROSSINGS WEST (WWCW):

LOT I-Replat #6  4.729 Acres
LOT 2-Replat #6  14.954 Acres
LOT 1-Resub E&G 21845 Acres (Sokd)

LOT 2-NWEW 12.958 Acres
VACANT ACREAGE:

&9th Ave, PARCEL 35,950 Atres
Towa St PARCEL  20.014 Acres

Total {Gross) 222,851 Acres
Total (Net) 192.013 Acres (Less Sold Ac)
LOCATION: NORTH WIND CROSSINGS DATE:
|3|:CI(I\“:| I HOBART, 1AKE COUNTY, INDIANA 5-2-2014
i ot el el SCALE:
INDUSBTRIAL LOT LINE EXHIBIT 1" = 500
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UMBAUGH

i, J, Umbangh & Associnics

. Conlfied Public Accountants, LLP

8366 Keystone Crossalng
Suitz 300

Indianapalis, 1N AG240-2687
Phane; 317-4656-1600

Far: 317-465-1550
wawmbaugiicom

June 9, 2014

Ms. Denarie Kane, Director of Development
City of Hobart

414 Main Street

Hobart, IN 46342

Re:  Proposed Property Tax Abatement Calculation — Becknell Industrial 163K Spec
Building

Dear Ms. Kane:

The attached schedule (listed below) presents unaudited and limited information for the
purpose of discussion and consideration in the preliminary planning stage of the proposed
property tax abatement by the appropriate officers, officials and advisors of the City of
Hobart. The use of this schedule should be restricted to this purpose, for internal use only, as

the information is subject to future revision and final report.

Page

2 Estimated Property Tax Liability for the Proposed Investment in
Real Property

We would appreciate your questions or comments on this information and would provide

additional information upon request.

Very truly yours,

UMBAUGH

Todd A. Samuelson
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Regular meetings are held on the 1" and 3 Wednesdays of each monih in the Council Chambers, 2" floor, Hobart City Hall

CITY OF HOBART

AGENDA ITEM REQUEST FORM

(Please Print)’

' Meetmg Date: /// V//gé : . Board ofi’ubhc Works (4: 00 P Am.)-
/@J ;0/(/ /0 M%Wﬁ?ﬁ /&4 ’l/C() %Councﬂ (6:00 p.m)
M LLC.

Ttem to be Added to Agenda

O ST BN W‘W 5@%,%1%

-BuefDescr:ptlon of Request for Cons:d eration:
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Supporting Documentation Afttached:

Request Submitted by:ﬁWLﬁ__. _

Address (Department):

Phone Number (Ext.):

Date Submi.tte-:d: -- ?//D////}/

Turn in Completed Request. Form to the Clerk-Treasurer’s Office, Hobart City Hall

Clerical/Forms/Agenda Requesl



